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一 重要提示 

1 ὤ ̆ѝὤ ҩ Ὠ ȁ ╘ ᾳ

‚̆ ⁮Э ⁿӇ ѐ ֶ ᴇЭӷ ὤ Ȃ 

2 Ὠ Үֶȁ Үֶ Үȁ Үȁ ӝ ᶑ ᾃ ȁῆ ȁ

̆а Ḯ ȁ ̆ э⁞ ֗Ȃ 

 

3 Ὠ ὤᴇ Ү  Үֶֶ Ȃ 

 

4 ֳ ֶ Ү╘ ̂ ֵ̃ѝ Ὠ  έҩ ῆ ᶑ Ȃ 

 

5 Үֶ ‾ ‍ Ὠ  

ֳ ֶ Ү╘ ̂ ֵ̃ ̆ Ὠ 2018 ұЭ

Ὠ п᾿‾ 181,712,307.64 ἷ̆ Ὠ ᾿‾ 94,261,642.34 ἷ̆ ᴍ

Ὠ 9,426,164.23 ἷ̆╗Э ‫ ‍ ‾ 636,079,045.96 ἷ̆῏ ‍ 2017 ‾ 0ἷ̆

ᵏ п‍ ‾ ѝ 720,914,524.07 ἷȂ 

2018 Ὠ Ԉ 2018 ѝ ὤᴇ п 10 ‾



2 Ὠ ў н╘ Ӯ 

̂У̃Ὠ ў н╘ ᾳ  

Ὠ ў н╘ѝ ȁ⁸ᴐȁ ╘̆ ȁ⁸ᴐȁ

ȁ ╘ұУᴇ н╘ ȂὨ ӊ ᴇ ꜛ ּ ӊ ӊ Ȃ 

ּ ӊ ᴇ 1ȁн ȁӶ н ᴇ ̂ ̃ 2ȁᾗ ȁ н ȁ н ̂ ̃ 

3ȁ ȁ ȁ ᴇע ὨὭ ̂ ӊ ̃ 

ӊ ᴇ  

̆Ὠ ̆ ҩ PSCᴃ ᴇ ȁὨ ᴇ ȁ

ᴇ ȁּת ᴇ ȁ╕Ὠ ᴇ ҷ ӊ ᴇ ̆ ᴇ ὸ ҩ ῠ ч ִ ̆

ὤ ᴇ ̆ὲľὤ ȁὤ ȁὤ Ŀ ̆ ұ ᾃ Ἴ Ȃ ₥

Ὠ ӊнў ľ EPC ꜛĿ ľ ╗ ᴐĿч

Ȃ 

н ╟ ̔ 

 1ȁ ╟ 

 1̃ ὡ н ȁӊн ̆ ѝ ҩ

Ȃ2̃ ╒ ╠ н Ȃ3̃

Ὧ ѝ н ᵏҩ ֶȂ4) ȇὯұ╗ ╘ ֝н

ȈȁȇὯұ ֝н Ȉ ֝   ̆ѝ ֝ ὲ

֝Э Ὠ ȁὨ Ҭ ᵳ‾Ȃ 

 2ȁ  

ּ н╘ ̆Ὠ ᴃ ‍ ̆ ᴁ ̆ Ὠ н╘Ȃ

ὨὭ ̆Ὠ ў ᴃ ȁ ȁ Ӈ ᴇע ‍ ̕

н ̆Ὠ ў ᴁұ ᶑȁ ȁ Ӷẏ ὰ н ̆ Ὠ

ҩӏп ȁ ȁ ‾ ȁ ѓ ֝ э ̆ б

Ҿ ᴐὯ ̆ У Ὠ н н╘ Ȃ 

н╘ Ὠ̆ н╘̆ Ὠ нע Ȃ 2010

ᾙ Ԉ ̆Ὠ н╘ Э̆ ȁ



ȁ ╖ ̆ ҩ PSC ᴇ Ȃ 

̂ү̃Ὠ н ᾳ 

бὲӹ ̆ έ ȁ ȁ нע ȁ ȁ

‾ ȁ ᶑ ִ Ȃ 30 ̆ н ҩѡй ̆

ȁ ὨὭ ȁ н ȁ ȁ ȁ

ѐ ҩ ᴐ Ȃ ⁸ ȁ ᴇ ⁮ ̆ӊн б н

‟ὤ УȂ 

ӱӊ ת̆ ὤ

ӊ ᴿУ 4%-6% ╟̆ ᴿ ѝ 9%-11%̆ ӊḣ

ӊḣ ᴿӨѝ 2%-3%̆бў 50%ԈЭ ̆Ӱ Ȃȇ

н ‚̂2016-2020 Ȉ̃  ̆ ⁮ 2020 ᴿӱ 2015

10% ⁮ 25%ԈЭ̕╗ ̆╒Ҭ ₥ 5,000Ъ ╗⁮ 1

Ӣ ԈЭȂ Ӱ Ȃ 

 1ȁ ╠ н  

2016 ȇ ӊн Ԇע ȈȁȇὯұ ╒ Ȉ ȇľ︠Ь

ҷĿ ╟ Ȉ У ‟ ֒ Ԉ ̆ 31 э ֙/

έᴇ ȁ ‚ ╟ ̆ѝ ᵏ ╒ ᶑ Ȃ

ᴇ Ю̔ 

2020 ѐ 15%ԈЭ̂ὲѐ שּ 20%ԈЭ̃ 

2025 ѐ 30% 

 2015 ᴿӨѝ 2.7%̆ ΰ ̆

2018 ѝ 1.9Ӣ ̆ ᴿӨѝ 9% Ӱ̆

Ȃ 

 2ȁ  

 2019   2̔019



⁸ ȁ ᵷ пאὤ ὰȁѐ שּ ȁп Ἴ

… ѡ Ȃӏ ὼ ȁ Ь שּ Уᴇע ȁ שּ שּ

╟ Ȃ 

 3ȁὨ н ᴁ 

Ὠ ᴐѝ н ֝н̆ῲḆѝ ᵏ ȁע ע ╒Ԉ ѝ ӊн

ȁ ѝѓ ӊ ╗жн ╘̆ ҩꜛ ᴇ ľ Ŀ ȁאӏ

ȁ ȁҽ Ѩ╕Ὠ ȁ101 Э

ѐ ȁľ Ŀ̂ Ἵ ̃ ̆ ᾃ ӎ

б Ȃ ѐ ֶ ṁ ӊḣ ̆Ὠ У ұ

н₥ Ȃ 

н ў ѝ жн ꜛ֝н ̆‍ѝ ȁ ȁ Ȃ ̆

ѝ ╟ ῏ ̆ᵷ н ̆ ᾱ жн ꜛ֝н

ѐ ꜛб Ὧ аУ ᴃ̆ ұ 2014

ꜛ ̆Ὠ ѝ ꜛУ ҉ ֝нѮУȂὨ

ꜛУ ȁ жн ꜛ ȁ ж ȁ

ѐ ⁸ ֝н ȁѐ ꜛ ҉Ȃ 

Ὠ ӏЬא Ҁ︢ ѐ ȇ ᴇ ҉Ȉȁȇ ᴇ

҉Ȉȁȇ нṌ ὤ ᴇ ҉Ȉ̆ Ὠ ȁ Ԉ нṌ ὤ ᴇ н

Ὧ ῆȂ 

3 Ὠ ў ֶ ╘  

3.1 3 ў ֶ ╘  

ᴁ̔ἷ  ̔ӝ  

 
2018  2017  

Э  

῏(%) 
2016  

ӊ 13,314,032,076.09 11,553,716,129.89 15.24 10,647,048,647.32 

н ὡ 8,630,589,403.54 6,532,775,909.37 32.11 6,070,761,810.50 

ұЭ Ὠ

п ᾿‾

 

181,712,307.64 62,022,069.77 192.98 109,573,130.80 

ұЭ Ὠ

п

᾿‾  

152,501,982.93 11,987,660.60 1,172.16 94,031,991.34 

ұЭ Ὠ

п ᾿

4,876,356,773.40 3,965,515,477.95 22.97 3,761,856,698.47 



ӊ 

╟ӊ

᾿

 

-234,259,901.00 -567,848,029.90 58.75 844,245,262.06 

̂ἷ̉ ̃ 

0.1094 0.0411 166.18 0.0725 

̂ἷ̉ ̃ 

0.1094 0.0411 166.18 0.0725 

╗ ᾿

ӊ ̂%

̃ 

4.11 1.60 ╗2.51э

‍  

3.00 

 

3.2 ‍ ў ֶ  

ᴁ̔ἷ ̔ӝ  

 
У  

̂1-3 ֙̃ 

ү  

̂4-6 ֙̃ 

Ь  

̂7-9 ֙̃ 

 

̂10-12 ֙̃ 

н ὡ 2,128,251,439.84 1,766,845,906.83 1,686,705,867.79 3,048,786,189.08 

ұЭ Ὠ п ᾿‾

 
25,331,427.21 



ӝ 



Э пὯ Ὧ У ╟

 

Ὠ ѝ Ὠ п̆ ̂

̃ Ὠ ѝ п ὤ Ὠ ̆ү ѝУ

╟ӝȂ ѝ Ὠ Ү ̕ ὲӹ

п Ὧ Ὧ Ȃ 

ᾱ ִἼ п

 

 

 

 

4.2 Ὠ б пѮ ӊ ⁸Ὧ  

Ś Ǵа  

 

 

4.3 Ὠ б ⁸ӝѮ ӊ ⁸Ὧ  

Ś Ǵа  

 

╖ бѐ ᶕ п ᴿ ̂ѐ ᶕ

ȁ ⁸ Ὠ ̃̆ ╖ ҫҩἹ‍ ̆

֝н ѐέ ў Ȃ 

4.4 Ὠ ִἼ п ₥ 10 п ᾳ 

Ǵ   Śа   

5 Ὠ ḡⁿ ᾳ 

Ś   Ǵа   



5.1 Ὠ ḡⁿ ᾳ 

ᴁ:ἷ  :ӝ  

ḡⁿ

 
 Ԇ   ⁮  ḡⁿᴍ  ‾  

ӻ

 

Ӈ

 

̂

̃ ֙

Ὠ

2015

Ὠ

ḡⁿ  

15

ḡ 

122413 2015

7 29

 

2020

7 29

 

30,000,000 5.20 ӻ

 

Э

ⁿӇ

 

̂

̃ ֙

Ὠ

2017

Ὠ

ḡⁿ̂

У ̃ 

17

01 

143400 2017

11 15

 

2021

11 15

 

385,000,000 6.50 ӻ

 

Э

ⁿӇ

 

5.2 Ὠ ḡⁿӻ ὅӻ ᾳ 

Ś Ǵа   

Ὠ ұ 2018 7 30 ҩľ15 ḡĿ ӻ ᴐ̆ Ὠ ЭӇ

̂www.sse.com.cñ ї Ὠ ̆Ὠ ̔ї 2018-073Ȃ 

Ὠ ұ 2018 11 15 ҩľ17 01Ŀ2018 ‾ ӻ ᴐ̆ Ὠ ЭӇ

̂www.sse.com.cñ ї Ὠ ̆Ὠ ̔ї 2018-105Ȃ 

 

5.3 Ὠ ḡⁿ ᾳ 

Ś Ǵа  

2018 6 14 ̆ Э й ᶕ ה ╘ Ὠ  έҩȇ

̂ ̃ ֙ Ὠ ὲ 15 ḡб 17 01 Ȉ̂ ὤ Э ⁿ

Ӈ www.sse.com.cñ̆ ѝ̔Ὠ 15 ḡб 17 01 ᶕ

ѝ AĂ Ὠ ўᴇᶕ ѝ AĂ ѝ Ȃ 

 

5.4 Ὠ 2 ў ֶ ╘  

Ś   Ǵа   



ў  2018  2017  Э ῏̂ %  ̃

ӊ ḡ ̂%̃ 63.19 65.64 -2.45 

EBITDAὤ ḡ╘  0.054 0.0372 1.68 

‾ ᶑ ᷁  2.25 1.67 34.73 

 

三 经营情况讨论与分析 

1 ᾃў ᾳ 

2018 ̆Ὠ н╘ 122.7 Ӣἷ̆… ̆Ὠ н ὡ 86.31 Ӣἷ̆

32.11%̆ ᾿‾ 1.82 Ӣἷ̆ 192.98%̆ ӊ 133.14 Ӣἷ̆ ҩ 15.24%̆

╟ӊ ᾿ -2.34 Ӣἷ̆ 58.75%̆ ѝ 0.11 ἷȂ 

 

2 ṃЭ  

Ǵ Śа  

 

3 ї Э ᾳ  

Ǵ Śа  

 

4 Ὠ ֶ ȁֶ ה ‍  

Ś Ǵа   

ȇὯұᶢ 2018 У ֝н ╘ Ȉ̂ ֶȐ2018ȑ15 ̃̆

Ὠ ╘ ҩ ̔ľ Ŀ ľ Ŀ ‟ ѝľ

Ŀ̆ ᴍ 1,767,428,241.56 ἷ̆Э ᴍ 1,888,662,555.16 ἷ̕ľ ӻ Ŀ

ľ ӻ Ŀ ‟ ѝľ ӻ ӻ Ŀ̆ ᴍ 4,526,114,109.75 ἷ̆Э ᴍ

3,486,052,602.86 ἷ̕ľ ‾ ‾ ὡὲӹ Ŀ̆ ‾ ‾ ᴍ

8,998,390.2 ἷ̆Э ᴍ 2,352,000.00 ἷ̕ľ ӻ‾ ӻ ‾ ὡὲӹ ӻ Ŀ̆ ӻ‾

ӻ ‾ ᴍ 8,760,045.15 ἷ Э̆ ᴍ 18,274,200.00 ἷ̕ ‟ľ Ŀ̆

293,212,871.52 ἷ̆Э 236,644,538.44 ἷȂ 

5 Ὠ ֶ ‍  

Ǵ Śа   

 

6 бЭ ╘ ̆ ╘ ע ̆Ὠ ᴐ έᴇ Ȃ 

Ś Ǵа   

2018 12 31 ̆ Ὠ ╘ ᾃ Ὠ Ю̔ 



1ȁ Ὠ ̂ԈЮ ľ Ŀ̃̕  

2ȁ Ὠ ̂ԈЮ ľ Ŀ̃̕  

3ȁ н Ὠ ̂ԈЮ ľ н Ŀ̃̕  

4ȁ п Ὠ ̂ԈЮ ľ п Ŀ̃̕  

5ȁ ̂ѐ ̃ Ὠ ̂ԈЮ ľ Ŀ̃̕  

6ȁ א н Ὠ ̂ԈЮ ľ א Ŀ̃̕  

7ȁ א Ὠ ̂ԈЮ ľ א Ŀ̃̕  

8ȁ ֒ ֗Ὠ ̂ԈЮ ľ ֒Ŀ̃̕  

9ȁЭ Ὠ ̂ԈЮ ľЭ Ŀ̃̕  

10ȁ Ὠ ̂ԈЮ ľ Ŀ̃̕  

11ȁSINGAPOREJINGGONGSTEELSTRUCTUREPTE.LTD.̂ԈЮ ľ ╗ Ŀ̃̕  

12ȁPurpleCayman,Limited̂ԈЮ ľ Ὠ Ŀ̃̕  

13ȁ Ὠ ̂ԈЮ ľ Ŀ̃̕  

14ȁAmericanBuildingsCompanyAsiă




